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 Reliance Industries: CCI has approved acquisition of 9.99% stake in Jio Platforms by Facebook’s arm Jaadhu Holdings. 

 BPCL to raise Rs 3,000 crore during fiscal 2021 via NCDs. 

 IOC said that Paradip refinery will be shut for maintenance and the company expects refineries to achieve 100% 
utilization by year end. 

 Page Industries on Covid-19 impact: Company’s manufacturing operations, in all 15 facilities,have resumed work on 
different dates from May 4. The response from the market has been healthy. As restrictions get lifted in the market, 
expect to get back the momentum and accelerate in the coming quarters. 

 Fitch Ratings has revised the Outlook on Power Finance Corporation, REC to Negative from Stable, and has affirmed the 
Long-Term Foreign-Currency Issuer Default Rating at BBB-. 

 India Glycols: Board approved raising Rs 250 crore via equity. 

Markets snapped four straight sessions of gains, as investors 
booked profits in banking stocks amid fears of a rise in loan 
defaults due to the COVID-19 pandemic 

 The markets opened higher but reversed their course around 
midday as the focus turned to record levels of coronavirus 
infections in several U.S. states, spurring concerns about the pace 
of a nascent economic recovery. European shares fell 1.8%. 

 The Nifty bank index fell 3.8%, the top loser among 11 sectoral 
indexes. It has risen 11% so far this month, driven by strong March-
quarter earnings and a flood of liquidity from global investors. 

 

Global & Asian market overview 
 European stocks ended sharply lower as rising coronavirus cases 

across the globe, and mounting worries about growth after the 
International Monetary Fund lowered its forecast for the 
global economy hurt sentiment and triggered heavy selling across 
the board. 

 US stocks moved sharply lower over the course of the trading day, 
more than offsetting the upward move seen over the two previous 
sessions. The tech-heavy Nasdaq pulled back well off yesterday's 
record closing high. 

 Asian stocks ended broadly higher as improved data from key 
economies and hopes of more stimulus measures helped offset 
reports of a surge in the number of coronavirus cases in the U.S. 
and elsewhere across the world. 

 

Industry Buzz  
 Bharti Infratel has extended long stop date for Indus Towers deal 

till August 31.Board said that conditions precedent to be fulfilled 
for the Indus Tower merger to become effective cannot be 
completed by June 24.Each party retains the right to terminate and 
withdraw from the scheme. 

  

 

 

 

Indices Close Previous Chg.%   

Sensex Index 34,869.0 35,430.4 -1.6% 

Nifty Index 10,305.3 10,471.0 -1.6% 

NSEBANK INDEX 21,426.8 22,264.9 -3.8% 

NSEAUTO INDEX 6,742.8 6,789.2 -0.7% 

NSEIT INDEX 14,581.5 14,680.4 -0.7% 

 

Market depth Advance Decline T/O(bn) 

NSE 761 1,119 747 

BSE 1,222 1,511 76 

 

Indices Close Previous Chg.% 

DJIA 25,445.9 26,156.1 -2.72% 

NASDAQ 9,909.2 10,131.4 -2.19% 

S&P 500 3,049.3 3,131.3 -2.62% 

DAX 12,093.9 12,523.8 -3.43% 

CAC 40 4,871.4 5,017.7 -2.92% 

FTSE 100 6,123.7 6,320.1 -3.11% 

HANG SENG 24,781.6 24,907.3 -0.50% 

SSE INDEX 2,979.6 2,970.6 0.30% 

NIKKIE 225 22,534.3 22,549.1 -0.07% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ASIANPAINT 3.81 ICICIBANK -7.12 

ITC 3.36 INDUSINDBK -6.64 

EICHERMOT 3.12 POWERGRID -5.09 

HEROMOTOCO 2.94 HINDALCO -4.58 

GAIL 2.92 ZEEL -4.37 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 74.6 85.1 -10.5 

STOCK FUT 388.4 383.8 4.6 
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    Earnings 4QFY20 
 United Breweries Q4 (Standalone, YoY) Revenue down 12.6% at Rs 1,424.2 crore,  Net profit down 39.3% at Rs 41.2 

crore,  Ebidta down 22.8% at Rs 132.3 crore,  Margins at 9.29% versus 10.5%.  

 Canara Bank Q4 (Standalone, YoY) Net Interest Income down 5.19% at Rs 3,318.5 crore, Net loss at Rs 3259.3 crore 
versus Net loss at Rs 551.5 cr, ore Provisions at Rs 4,875.3 crore versus Rs 5,120.9 crore, GNPA at 8.21% versus 8.36% 
QoQ.  

 General Insurance Corporation Q4 (Standalone, YoY) Gross Premium up 14% at Rs 9,217.8 crore, Net profit at Rs 1,197.4 
crore versus Net loss at Rs 1,556.5 crore, Solvency ratio at 1.53 versus 2.06, GNPA at 4.42% versus 3.01%.  

 

Results Today  
 Apollo Hospitals Enterprises, Ashok Leyland, Bank of India, Container Corporation of India, Endurance Technologies, 

Engineers India, Future Supply Chain Solutions, Galaxy Surfactants, Gravita India, Hindustan Aeronautics, Indiabulls 

Ventures, ICRA, IDFC, Indian Terrain Fashions, Insecticides India, Indian Overseas Bank, JB Chemicals, Lincoln 

Pharmaceuticals, Prince Pipes and Fittings, Sintex Industries, Somany Ceramics, Star Cement, TTK Prestige, V2 Retail, 

Varroc Engineering, Zuari Global, etc will announce their quarterly earnings on June 25. 

 

   Indian Macro 
 The government has collected about Rs 40,000 crore from excise duty on petrol and diesel in the first two months of the 

fiscal, or about 16 percent of its full-year target. The exchequer's collection rose three times in May, when the 

government mopped up Rs 29,396 crore (vs Rs 10,560 crore in April) following a steep excise duty hike and as demand 

rebounded with ease in lockdown restrictions. (On May 5, the government hiked excise duty by Rs 10 per litre on petrol 

and Rs 13 per litre on diesel.) 

 The Indian economy faces an uphill task in its battle to recover from the COVID-19 setback and it has been once again 

reiterated by the IMF's latest projection - a sharp contraction of 4.5 percent in this fiscal. IMF, however, said the country 

is expected to bounce back in 2021 with a robust 6 percent growth rate. It projected the global growth at –4.9 percent in 

2020, 1.9 percentage points below the April 2020 World Economic Outlook (WEO) forecast. 

 In a relief for taxpayers, the Centre on June 24 extended the deadline for filing income tax returns (original as well as 

revised) for FY2018-19 to July 31, 2020. The last date for filing income tax returns for FY2019-20 has also been extended 

to November 30, 2020. The move is aimed at easing the challenges being faced by taxpayers in light of the COVID-19 

pandemic, the Central Board of Direct Taxes (CBDT) said in a statement. 

 

    Global Macro 

 The IMF expects the world economy to shrink 4.9% this year, compared to a 3% contraction expected in April, before 

rebounding 5.4% in 2021, compared to 5.8% two months ago. The US GDP is seen falling 8% in 2020, while both the 

Eurozone and the UK should contract 10.2%. China will probably grow 1%, while India's GDP is set to slump by 4.5%. The 

Fund also said it would take two years for output to return to pre-coronavirus levels. 

 Oil prices extended losses and plunged more than 5% on Wednesday, with WTI crude around $37.9 a barrel and Brent 

crude near $40.3 a barrel after EIA data showed US crude inventories rose by a much bigger-than-expected 1.442 million 

barrels in the latest week. Earlier in the session, oil prices were already falling due to further oversupply and demand 



 
 

 

concerns. On the demand side, new coronavirus infections continue to rise in the US, Latin America, Germany, India and 

China and Bloomberg reported that the Trump administration is considering new tariffs on $3.1 billion of exports from 

the UK, France, Spain and Germany. 

 The dollar index gained slightly to 96.8 on Wednesday, recovering from a 2-week low reached in the previous session, 

amid a general decline in investors' risk appetite. Fears of a second wave of coronavirus mount as new infections are 

rising in the US, China, Latin America, India and Germany. Also, Bloomberg reported that the Trump administration is 

considering new tariffs on $3.1 billion of exports from the UK, France, Spain and Germany, raising further trade tensions. 

However, the US dollar is near levels not seen since early March, as investors still hope for a fast global economic 

recovery. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 347 343 354 357 364 

ASIANPAINT 1683 1619 1748 1813 1878 

AXISBANK 412 404 430 439 457 

BAJAJ-AUTO 2723 2677 2851 2897 3026 

BAJAJFINSV 5852 5679 6154 6327 6628 

BAJFINANCE 2847 2772 2986 3061 3200 

BHARTIARTL 545 537 564 572 591 

BPCL 369 362 382 389 401 

BRITANNIA 3408 3391 3456 3472 3521 

CIPLA 616 605 639 650 673 

COALINDIA 139 137 143 145 148 

DRREDDY 3996 3958 4066 4104 4175 

EICHERMOT 18130 17670 18310 18770 18950 

GAIL 99 96 102 105 108 

GRASIM 599 581 616 634 651 

HCLTECH 548 539 564 574 589 

HDFC 1757 1733 1813 1838 1894 

HDFCBANK 1018 1010 1038 1046 1065 

HEROMOTOCO 2437 2386 2491 2543 2596 

HINDALCO 146 144 153 156 163 

HINDUNILVR 2107 2090 2142 2159 2194 

ICICIBANK 332 321 356 367 391 

INDUSINDBK 459 440 495 513 549 

INFRATEL 226 222 232 236 242 

INFY 707 699 717 724 734 

IOC 85 83 88 89 92 

ITC 188 183 191 196 200 

JSWSTEEL 187 182 197 202 213 

KOTAKBANK 1315 1296 1357 1377 1418 

LT 946 930 968 984 1006 

M&M 507 502 518 523 533 

MARUTI 5656 5589 5797 5864 6005 

NESTLEIND 16560 16369 16710 16900 17051 

NTPC 94 92 99 101 106 

ONGC 81 80 84 85 88 

POWERGRID 172 169 180 184 192 

RELIANCE 1702 1676 1737 1763 1798 

SBIN 179 176 187 190 198 

SHREECEM 22108 21850 22588 22846 23326 

SUNPHARMA 473 466 488 495 510 

TATAMOTORS 102 100 106 108 113 

TATASTEEL 319 315 329 333 342 

TCS 2026 2012 2045 2058 2078 

TECHM 555 549 561 567 572 

TITAN 970 957 998 1011 1039 

ULTRACEMCO 3723 3660 3870 3933 4079 

UPL 432 422 451 461 480 

VEDL 107 104 110 113 116 

WIPRO 215 213 220 222 226 

ZEEL 168 164 176 180 189 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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